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GOLF GREEN CONDOMINIUM ASSOCIATION, INC.
FINANCIAL REPORTS
March 31,2017
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Golf Green Condominium Association, Inc.

Statement of Assets, Liabilities and Fund Balance
As of March 31, 2017

Mar 31, 17
ASSETS
Current Assets
Checking/Savings
1010 - Caderice Operating 3935 108,687.27
1015 - Cadence Grant 9727 690.29
1210 - Cadence HOA Tiered MM 3976 49,049.26
1215 - BBT Reserve 0087 122,965.88
1230 - Cadence 20 mo CD 0105 85,194.07
1231 - Cadence 5683 12 mo CD 51,732.36
Total Checking/Savings 418,319.13
Accounts Receivable
1310 - Accounts Receivable (11,174.71)
Total Accounts Receivable (11,174.71)
Other Current Assets
1610 - Prepaid Insurance 51,365.97
1620 - Prepaid Expenses 2,578.00
Total Other Current Assets 53,943.97
Total Current Assets 461,088.39
TOTAL ASSETS 461,088.39
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
3010 - Accounts Payable 52,379.94
Total Accounts Payable 52,379.94
Other Current Liabilities
3150 - Grant Income 14,401 .44
3160 - Grant Expense (14,250.07)
Total Other Current Liabilities 151.37
Total Current Liabilities 52,531.31
Long Term Liabilities
Reserves
5300 - Building Restoration 102,870.31
5340 - Pool (2,441.62)
5400 - Tile Roof 111,034.84
5401.01 - Built Up Roof (5) 8,049.25
5401.02 - Built-Up Roof (10) (598.25)
5450 - Tennis Court 5,348.87
5475 - Concrete Driveways 41,820.93
5480 - Capital Inprovements 44,3421
5490 - Reserves Interest - Current 1,098.59
Total Reserves 311,525.03
Total Long Term Liabilities 311,525.03
Total Liabilities 364,056.34
Equity
5510 - Prior Years Fund Balance 100,869.13
Net Income (3,837.08)
Total Equity 97,032.05

TOTAL LIABILITIES & EQUITY

461,088.39




Golf Green Condominium Association, Inc.
Revenue & Expense - Comparison of Actual to Budget

March 2017
Mar 17 Budget Jan - Mar 17 YTD Budget Annual Budget
Crdinary Income/Expense
Income
Income
6200 - Assessment 12,395.66 12,395.58 37,186.98 37,186.75 148,747.00
6210 - Reserve Fee 3,750.16 3,750.17 11,250.52 11,250.50 45,002.00
6220 - Cable TV Income 2,557.50 2,557.50 7,672.50 7,672.50 ¥ 30,690.00
6350 - Miscellaneous Income 100.00 100.00
Total Income 18,803.32 18,703.25 56,210.00 56,108.75 224,439.00
Total Income 18,803.32 18,703.25 56,210.00 56,109.75 224 439.00
Gross Profit 18,803.32 18,703.25 56,210.00 56,109.75 224,439.00
Expense
Administrative
7020 - Dues/License/Permits 0.00 5417 0.0 162.50 650.00
7040 - Fees Payable to Division 0.00 20.83 0.00 62.50 250.00
7100 - Insurance 4,405.96 4,166.67 12,781.57 12,500.00 50,000.00
7150 - Prof. Fees - Legal 0.00 8333 0.00 250.00 1,000.00
7170 - Prof. Fees - Tax Prep 0.00 18.75 0.00 56.25 225.00
7200 - Management Fees 900.00 900.00 2,700.00 2,700.00 10,800.00
7250 - Office - Svc/SupiMisc 70.00 83.33 450.62 250.00 1,000.00
7260 - Postage and Printing 94.74 41.67 333.21 125.00 500.00
7300 - Federal Income Tax 0.00 12.50 0.00 37.50 150.00
7350 - Bank Service Charges 287.34 25.00 468.16 75.00 300.00
Total Administrative 5,758.04 5,406.25 16,734.56 16,218.75 64,875.00
Grounds
7520 - Iirigation Maint/Repairs 0.00 100.00 292.00 300.00 1,200.00
7600 - Landscape Contract 900.00 S00.00 2,700.00 2,700.00 10,800.00
7650 - Landscape - Svc/Replacemt/Other 0.00 373.33 0.00 1,120.00 4,480.00
Total Grounds 900.00 1,373.33 2,992 00 4,120.00 16,480.00
Maintenance
8010 - Bldg - Maint/Repair/Svc 881.85 1,666.67 10,058.59 5,000.00 20,000.00
8040 - Electrical - Maint/Repair 0.00 50.00 0.00 150.00 600.00
8091 - Fire Extinguishers 0.00 41.67 0.00 125.00 500.00
8150 - Weir - Maint/Svc/Sup/Repair 0.00 37.50 0.00 112.50 450.00
8220 - Pest Control - Int/Ext 1,928.00 1,000.00 4,899.00 3,000.00 12,000.00
8241 - Backflow Device Inspection 0.00 200.00 0.00 600.00 2,400.00
8242 - Backflow Device Repairs 0.00 41.67 0.00 125.00 500.00
Total Maintenance 2,802.85 3,037.51 14,958.59 9,112.50 36,450.00
Pool & Recreation
8320 - Clubh - Maint/Repai 0.00 83.33 85.00 250.00 1,000.00
8400 - Pool Maintenance Contract 0.00 220.00 0.00 660.00 2,640.00
8420 - Pool/Deck Repairs/Svec/Fum 625.49 250.00 1,838.89 750.00 3,000.00
Total Pool & Recreation 625.49 553.33 1,923.89 1,660.00 6,640.00
Utilities
8620 - Electrical Usage 570.98 550.00 1,650.83 1,650.00 6,600.00
8660 - Cable TV 2,558.69 2,557.50 7,675.47 7,672.50 30,690.00
8680 - Trash/Dumpsters 732.16 650.00 1,464.32 1,950.00 7,800.00
8701 - Water & Sewer - Pool 12417 333.33 570.73 1,000.00 4,000.00
8710 - Recycled Water 136.02 108.50 278.48 325.50 1,302.00
8720 - Storm Water Runoff 234.22 275.00 468.44 825.00 3,300.00
Total Utilities 4,356.24 4,474.33 12,108.27 13,423.00 53,692.00
Other
9800 - Loan Interest 0.00 108.33 79.17 325.00 1,300.00
9910 - Reserve Transfer 3,750.16 3,750.17 11,250.50 11,250.50 45,002.00
Total Other 3,750.16 3,858.50 11,328.67 11,675.50 46,302.00
Total Expense 18,199.78 18,703.25 60,047.08 56,109.75 224,439.00
Net Ordinary Income 603.54 0.00 (3,837.08) 0.00 0.00
Net Income 603.54 0.00 (3,837.08) 0.00 0.00




